
 

  

 
 

Like most Americans who watch the news, it appears that most of us have drank the Kool-Aid 
we have been served without asking any questions. I think it’s time for a gas price reality 
check. How much does it matter that gas is $1 higher than it was last year? I think we should 
look at how this increase will dig into an average driver’s pocket. It's time to take a deep 
breath and put some things in perspective. With the media constantly reminding us on a daily 
basis that gas prices continue to rise, most Americans just jump aboard the wagon and take it 
for a ride. The biggest problem is that there is no destination in site. 
 
The price of a gallon of gas has increased fairly consistently between 2002 and 2007. Last year 
at this time, most people weren’t as worked up about high gas prices as they are today. It has 
only been between 2007 and 2008 that the change in the price of a gallon of gas has become a 
truly hot topic, as the approximately $1 per gallon increase over this time last year has gotten 
consumers worked up and especially excited.  
 

Are people getting way too worked up about gas prices? 
 
With crude oil at $140.53 per barrel this afternoon, almost every personal finance article I’ve 
read has talked about how you can conserve gas usage or save money on gas prices. Granted, 
its fun to jump on the bandwagon with whatever today’s "hot topics" are. But when you really 
break down your gas spending each month, it's not really as big of a deal as everyone is 
making it out to be. 
Or is it? If you haven't yet done the math for yourself, you really have no business getting all 
worked up into an incoherent frenzy now, do you?  
And that's where I come in! After I’m done with you, you can walk away from your computer 
screen secure in the knowledge that you're either completely justified in your foaming-at-the-
mouth rants against all things oil-related or that you maybe ought to put a sock in it. It really 
doesn't matter to me either way because I’ll be entertained either way.  
 

So, let's get right to it 
 
For arguments sake, let’s assume your car gets 20 MPG and you drive 12,000 miles per year. 
Here is the breakdown in extra expenses, $1.76 per day, $12.38 a week, $53.65 a month, or 
$600 a year. Okay, I can hear you saying “WOW, that’s $600 per year”. Let’s look at a few 
ways you can probably save $600 per year. 

 
1. Stop eating out so much. Cook at home instead (it's probably healthier too)  
 
2. Buy in bulk. There are certain items you KNOW you’re going to need in the future (toilet 
paper, soap, etc). Why not save money by buying in bulk (And save an extra trip to the store 
while you're at it).  
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3. Stop impulse buying. I guarantee for most of us, impulse buys amount to a lot more than 
$54 a month. 
 

4. Go to GasBankUSA and sign up for the Newsletter so you can stay informed on what’s 
happening with gas prices and to be notified when GasBankUSA launches so you can lock in a 
fixed price for gasoline or diesel and save. (I had to throw this in because it makes sense.) 
 
OK, let’s finish this already. 
 
My point, and I do have one, is that if the change in what you pay for gas from last year to this 

year is what you're really upset about, you have a lot of different ways in which you can adjust 
other factors you can control without seriously denting your lifestyle. You too can get savings 
from other places to offset higher gas prices, so they don’t affect you more today than they did 
a year ago. 

---------------------------------------------------- 

 

 
See What We Think and Share Your Comments at the GasBankUSA Blog  

We're blogging all sorts of topics related to GasBankUSA, gasoline and oil prices at 
http://www.gasbankusa.com/blog/ and we hope you will contribute your insight and opinions 

for the GasBankUSA community.  

 
What is GasBankUSA? 

GasBankUSA is our idea that allows consumers to lock in the price of gasoline. We are in the 
process of filing for regulatory approvals and once those approvals are in place, we will contact 
you with all of the details you will need to make an informed decision if GasBankUSA is the 
right choice for you. Read more about the GasBankUSA concept at 
http://www.gasbankusa.com. 

If you think our idea is interesting, please share it with your friends. 

Please feel free to contact us with your questions or comments. You can email us at 
info@gasbankusa.com.  

 
Thanks for reading our newsletter,  

The Team at GasBankUSA 

  
 

LAST AAA NATIONAL FUEL PRICE:  $4.108 PRICE CHANGE:  $.001 % CHANGE:  .024% 
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